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November 05, 2025 
 
To, 
Listing Department, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400001. 
Scrip Code: 543542 
 
Dear Sir(s)/Ma’am, 
 
Sub: Outcome of the Board Meeting held on November 05, 2025 
 
With reference to the captioned subject matter, we would like to inform that the Board of 
Directors of the Company at its meeting held today i.e. Wednesday, November 05, 2025 
has inter alia considered and approved the following:  
 
1. Unaudited Financial Results (Standalone and Consolidated) for the half year ended 

September 30, 2025, along with the Limited Review Report of auditors thereon 
pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (enclosed herewith). 
 

2. The acquisition of 10% stake of Nexa Infraspace Private Limited. 
 

3. Resignation of Mr. Ajay Pandey as an Independent Director of the Company. 
  
Details agenda No 2 and 3, as required under Regulation 30 of Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
read with SEBI Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 
2024, are mentioned in Annexure I and II.  
 
The Meeting of the Board of Directors of the Company commenced at 3:38 p.m. and 
concluded at 5:15 p.m. 
 
You are requested to kindly take the same on your records.   
 
Thanking you, 
Yours faithfully, 
 
For Kesar India Limited 
 
 
 
Toshiba Jain 
Company Secretary 
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Annexure - I 

 

Sr. 
No. 

Details of Events Information of such Event 

1 Name of the target entity, details 
in brief such as size, turnover 
etc. 

-Name: Nexa Infraspace Private Limited 
(“NIPL”) 
-Authorized Capital: Rs. 5,00,000/- (Rupees 
Five Lakh Only) divided into 50,000 equity 
shares of ₹10/- each. 

-Paid up capital: Rs. 1,00,000 divided into 
10,000 equity shares of Rs. 10/- each. 
-Turnover: 

2 Whether the acquisition* would 
fall with in related party 
transaction(s) and  
Whether the Promoters/ 
Promoter Group/Group 
Companies have any interest in 
the entity being acquired*  
If yes, nature of interest and 
details thereof and whether the 
same is done at "arm length" 

No, the acquisition would not fall within 
related party transaction(s) and the promoter/ 
promoter group/ group companies have no 
interest in the entity being acquired. 

3 Industry to which the entity 
being acquired* belongs 

Construction and Real Estate Development 

4 Objects and impact of 
acquisition* (including but not 
limited to disclosure of reasons 
for acquisition* of target entity, if 
its business is outside the main 
line of the listed entity) 

Acquisition is done in accordance with the 
Share Purchase Agreement (‘SPA’) dated 05-
11-2025 entered into with the shareholders of 
NIPL. NIPL will undertake business of 
construction and development of land 

5 Brief details of any Governmental 
or regulatory approvals required 
for the acquisition* 

Not Applicable 

6 Indicative time period for 
completion of the acquisition 

Indicative time period for completion of the 
acquisition - The Shares of the NIPL are 

acquired on 05-11-2025. 

7 Nature of consideration - 
whether cash consideration or 
share swap or any other form 
and details of the same 

Cash Consideration 

8 Cost of acquisition* and/or the 
price at which the shares are 
acquired 

The Company will acquire 1000 equity shares 
of Face Value Rs. 10 each at Rs. 10 
amounting to total consideration value of Rs. 
10,000. 

9 Percentage of shareholding / 
control acquired*and / or 
number of shares acquired 

The Company will acquire 1000 equity shares 
of Rs. 10 each constituting 10% equity stake 
of the Company 

10 Brief background about the 
entity acquired in terms of 
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product / line of business 
acquired*, date of incorporation, 
history of last 3 years’ turnover, 
country in which the acquired* 
entity has presence and any 
other significant information (in 
brief) 

a. Date of incorporation: March 30, 
2024 

 
b. Last three years’ turnover: NIPL is 

into real estate development business, 
incorporated in the Year 2024 having 
registered office in Nagpur. Since NIPL 
was incorporated on March 30, 2024, 
the history of last 3 years turnover is 
not been provided. The turnover last 1 
year is negligible. 
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Annexure - II 

 

Sr. 
No. 

Details of events Particulars 

1 Reason for change viz. appointment, 
reappointment, resignation, removal, 
death or otherwise 

Resignation of Mr. Ajay Pandey, 
Independent Director of the Company 
with immediate effect due to Pre-
Occupation. 

2 Date of appointment/ reappointment/ 

cessation (as applicable) & term of 
appointment/ reappointment 

Resignation with effect from November 

05, 2025 

3 Brief profile (in case of appointment) Not Applicable 

4 Disclosure of relationships between 
directors (in case of appointment of a 
director) 

Not Applicable 

5 Names of listed entities in which the 
resigning director holds directorships, 
indicating the category of directorship 
and membership of board committees, 
if any. 

Nil 

6 The independent director shall, along 
with the detailed reasons, also provide 
a confirmation that there are no other 
material reasons other than those 
provided. 

Mr. Ajay Pandey, has confirmed that 
there are no material reasons for his 
resignation other than those mentioned 
in his resignation letter. 
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October 25, 2025 

To, 

The Board of Directors, 

Kesar India Limited, 

2" Floor Saraf Chamber, Mount Road, 

Sadar, Sadar Bazar, Nagpur — 440001, 

Subject: Resignation Letter 

Dear Sir/Madam, 

1, Ajay Pandey (DIN: 09561463), | do hereby tender my resignation from the post of as an 

Independent Director of Kesar India Limited due to pre-occupation, | also confirm that there 

are no other material reason other than the one mentioned above for my resignation. 

Thus, | hereby request you to kindly accept my resignation letter with effect from November 

05, 2025 and relieve me of my duties and responsibilities. 

I thank the Board of Directors for having given me the opportunity and assistance to discharge 

my duties during my tenure as an Independent Director of the Company. 

Kindly acknowledge the receipt of this resignation letter and arrange to submit the necessary 

forms with the office of the Registrar of Companies, to that effect. 

Thanking You, 

Yours Faithfully 

Ajay Pandéy 

(DIN: 09561463)
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