
I 

us 
To, 
The Board of Directors 
Kcsar India Limited 

Suman Goyal & Associates 
Practicing Company Secretary 

(Peer Reviewed Unit) 

2nd Floor, Saraf Chambers, Mount Road, 
Sadar, Nagpur, Maharashtra, 440001, India 

Subject : Proposed Preferential Issue of Equity Shares by Kesar India Limited in terms of the 
provisions of Chapter V of the Securities Exchange Board of India (Issue of Capital and 
Disclosure Requirements) Regulations 2018. 

Dear Sir/ Ma'am, 

In connection with the proposed Preferential Issue ofup to 17,31,752 (Seventeen Lakh Thirty-One Thousand 
Seven Hundred and Fifty-Two) Equity Shares ofKesar India Limited ("the Company"), having face value of 
Rs. IO/- (Rupees Ten Only) each, for consideration other than cash i.e., Swap of Shares, towards payment of the 
total purchase consideration of up to Rs.1,55,85,77,800/- (Rupees One Hundred and Fifty-Five Crore Eighty­
Five Lakh Seventy-Seven Thousand and Eight Hundred Only) payable by the Company to the shareholders of 
Kesar Lands Private Limited ("Proposed Allottees"), for acquiring I 0,000 {Ten Thousand) Fully Paid-up 
Equity Shares of face value of Rs. I 0/- (Rupees Ten Only) each, held by the Proposed Allottees belonging to the 
'Promoter & Promoter Group' at an issue price ofRs.900/- (Rupees Nine Hundred Only) per equity share, 
being a price higher than the minimum price determined in accordance with the provisions of Chapter V of the 
SEBI (Issue of Capital and Disclosure Requirements) Regulations 2018, and the price determined through the 
valuation report obtained from Corporate Professionals Valuation Services Private Limited, Registered Valuer 
(!BBi), (Registration No.: lBBI/RV-E/02/2019/106), as approved by the Board of Directors of the Company in 
their meeting held on Wednesday, July 29, 2026, subject to the approval of the members of the Company and 
consent, exemptions and approvals of Securities and Exchange Board oflndia ("SEBI"), BSE Limited ("BSE") 
and any other regulatory authority, and in terms of requirements of Regulation 163(2), Part III of Chapter V of 
the SEBI {Issue of Capital and Disclosure Requirements) Regulations 2018, we hereby certify that the proposed 
Preferential Issue is being made in accordance with the applicable provisions of the SEBI (Issue of Capital and 
Disclosure Requirements) Regulations 2018. 

For 

Su 
Com 
Memb 
COP No. 23248 
Peer Reviewed Unit (4347/2023) 
UDIN: A060194H000974008 

Date: 29.07.2026 
Place: Noida 

Address: L-162, Tower L, Gulshan Bellina, Sector-I 6, 
Greater Noida West, Noida Extension-20 I 009 

E-mail: sumangoe178@gmail.com 
Telephone: 9045553298 9953299599 
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