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independent Auditor's Report on Special Purpose Financial Information Prepared
for Consolidation Purposes

T
Dinesh Bangar
RHAD & Co.
Mumb:

Sduested In your Group AUt Insiuctons dated 02 Apri, 2026, we have auded, for
s of o s ‘onsoldated financial statements of Kesar i Linted (ho Group, b
e apanying special purpose firancial information of Kesar Maileya Realles (the Fi) s ot ase
31,2926, and fr th yeat then ended. T specil prpose mancil tomaton vt peic]

Special Information
Management s responsible for the preparation of this svecial pupcss fancal normation in
eimance i the Group's accounting poices, and for such ntemal conrol 8 Manegemen
determines is nocessary o enable the preparation ofspoci e i information that s free
from material misstatement, whether due o fraud or et

Auditor's Responsibility

Our responsibiy s to £x6ress an opinon on tis special purpose fnancil informaton based o
‘audit. We conducted our audit in accordance wih the Stndards on Auing (SAS) isvea o he

Instote of Charred Accountants o mtn. au uested, our audit procedures also included the
zﬂmlmn:\ procedures ideniie in your Group Audt Insnictons Thees: Guoene oy require that we
fan ang obtain reasonable assur

s special purpose financial informaion is free from material misstatoment e

& et rom he maleialty leve hal we Would have used had wo been angaged (s oxprees o
opiion on the financial statements of the component alone.

o audt inolves perfrming procedures to obtain audi evidence about the amounts and discosures i

evalualing the appropriateness of accounting policies used and the reasonablenee
estimates made by management, as well as evaluating the overall presentation of he g spex
financial information

to provi
our audt opinon. The conclusions reached In forming our opinion are. based o



mateiaity level specified by you in the context of the auditof the consolidated fnancial statements of

Opinion
In our opinion,
March 31, 2026, and for the year then ended has been prepared, in all material espects, in accordance.
with the Group's accounting policies.

Restriction on Use and Distribution
Ths special
the Group to enable t o prepare the consolidated financial statemens of the Group. As a resul, the
special purpose financial information is not a complete set of fnancial statements of Kesar Maitreya

I respecs, the financial positon of Kesar Mailieya Realies as at March 31, 2026, and of
ts financial performance and ts cash flows for the year then ended in accordance with Ind AS. This
p therefore,

“This report s intended solely for Dinesh Bangar and Kesar India Limited for the consolidation purpose
P

DIN: 2
Place: Nagpur
Date: April 06, 2026
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Corporate nformation

Kesar (the Firn) s 2

025,
Firm i ituated at 3 Floor, Saaf Chambers, Mot Road,Sadar, Nagour - £40001. The Firm s engaged
i the busines of real estate development.

Yesr s ke (h Hldng) i e rldng et hat exrcss convl vt e Fm i he
eanineof nd A5 10, Consoldted Fnandal Stemens. Th paroesof e i re Kesar nda

v ettt

asis of preparation

a) Bassof preparation

2026, the Statemen of Profit an Loss (including Other Comprehensive Income th Statement of

statements”

Thes Tarcl sttt v ben greprd n conomly vt th counin i of e
e

Companis Ac 2013 e e o34 wit e reovat rls sued hreunder, nd athr
accepted n Incia

a complte set of financil statements of the Fitm under Ind AS. The comparative Information
1o

31March 2025,

5] Current versus non-currnt classification

non-curent
cssificaton.

et when s

Held primariy for the purpose of radig.
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Nores ot Foancil Ssements a ¢ arch 31,2025
Allamountsare  inlakhs unlessotherwise stated.

.
Alsbilty s urrent when:

L Itis expecte o be secied in normaloperating ccle.
1 1t hld rimariy for the purpose of rading

i

.

afterthereportig perod.

casified a5 non-curent assets.

o Operatingcycle

business acquisiion
 the Firm purpose of
the classfctionof aists and labilties ntocurrent and non-<urrent.
22, Basis of measurement
a) Basis of acouning.
L el 1 djusted iabiies
that the Firm can sccess at measurement dte;
"
setorladty, e sty or it
" ks e nasnette ptfor vl of st r i
in the following

notes:
Finandialinstruments

B Use of estimates and judgements

assumptions that affect the appication of accounting polces and the reported amounts of assets,
Habiltis, ncome and expenses. Actual resits ma difer from these estmtes.




Kesar Maitreya Realitis

Partnership irm

Notes to the Financial Sttements 3 st March 31, 2026
Allamounts are < inlakh unless otherwise stted

Estimates and underling assumptions are reviewed on an ongoing bass. Revisions o sccounting

the estimates are evised and in any future periods affected.
The sreas involving critcal estimatesorjudgements are

i Asesmentaf control averthe Fim for oslaion pross
i Recognition and messurement of provions and contingencies
i imparment of fnancal msets

. Revenue recognition
23 Materal sccounting poliies

31 Cash and cash equivalents:

. which are
subject o an insignfican sk f changes i alue.
Revenue recogrition:

Revernue from the sale of eal estate s recogrised n accordance it Ind AS 115, Revenue fom

in an amount tht r

Fim expects 1 be
i om cipen o e S V8 s S ot bt o

) Finandal nstruments

Habilty or equity nstrument of another entiy. Fnancial instruments also inclde derivative
contracts.

Financilassets
Iniil recogaiton and measurement

acquistion of the financil aset rade receivables that do not contain 3 sgnificant
Trinigcomponent v messred r scion e

Subsequent messurement:

o Amorised cost,
« Fairvalue through pofitor oss (FVTPL)

« Fairvalue through other comprehensiv income (FVTOC)
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Nowe 1 the Pl Satements s a March 31, 2026
All amounts are < inlkh unlessotherwise stted.

characteistics of th fnancial asset.

Amortised cos

The aset is held within 2 business model whose ablective i to hold assts for collcting
i e e
+ Contrsctua terms of the sset give is on specfied dates to cash flows that are solely

the ffective nterest rae (EF) method.

Derecogrition

asset) is primarly derecognized (.., moved from the Firm's statement of financial posion)

a1 The rightst receve cash lws from the ssset have excired, or
B) The Firm has transferred s ights to receive cashfow from the asset.

Impairment o financial assets

I sootarc wih 45 103, e i pptes Egmted Crk Lok () ol o
d recognition e financal assets

costand deb nstruments messured at FVOC

financial asets, th loss allowance s measured at 12-morth ECL only If there s no sigifcant

ow eredit ik at thereporting date.

et
recogniton and mezsurement:

s e e Vs gt e 5 P B i s

provisionsofthe instrument.

pls,

Subsequent measurement:
. measurement s determined with reference to the dassification of the respectve
Fnancil labilties.




r Maltreya Relities
».m.mm Firm

otes o the Financial Statements 33t March 31, 2026
M amounts r i ok s e ot

Einandal Uabitiesa Fai Vlue through Profior Loss

Statement ofProfit and Loss.

Financal ibilies 3t Amortied cos
After intal recogniion, financial lsbiles other than those which are classfed as FVTPL are

Costsin the Standalone Statement of Prfit and Loss,

Derecogrition

o expires. When an existing finanial lablty s replaced by another from the same lender on
y

of anew lsbilty.
Statement of Profitor Loss.

Offsettng of inandia nstruments

offet the
there i an Intetion to setle on 3 net basis, or to realze the assets and setle the labiltes
simutaneasy

(gl or

fne

The unwinding of
fnance cos

ther
events not wholly within the control of the Fim.

A contingent asset i a possble aset that ariss from past events and whose exitence will be
Confiimed only by the occUTence or non OGEUTence of ane of more Uncertain fuure events not




2 Reliies

i Maitry:
ParwarstlpFrn
Notes tothe Finanal Statements 2 at March 31, 2026
Al amounts are X n lakhs uness otherwise stated

ol of the entiy.
e Income & il cetai, Howen, th sane ar s nthe Sl el
Satements where onnfow of sconomlc bentt s rot

@ Toxation
Income tax expense fincome comprises current tax expense /income and deferred
o, 1 eogied 1o o s ket ot ettt et 0 s resopaied

in equity or other comprehensive income, respectvely.

currens oy

payabe or recowerable forthe

taxrates and tax s

Current tax assets and lsiltes are offsetonly i,

ntends either to settle on a net basis, or to resie the asset and settle the liabiity
simultaneosy.

peferredtax

of parto
ottt e ot o e

recovered.

The messurement of defered tax sssets and lsbiltis reflects the tax consequences that would
follow from the manner in which the Frm expects,at the reporting date, to recover or sette the
carrying amount of s asets and abltis.

Deferred taxassets and abiltis are offset oy

= the cntity has » legaly enforcesble igh to zot off current tax assets agsinst current tax




Kesar Maitreya Reaities

Partnership Firm.

Notes to the Financial Statements as at March 31,2025
Al amountsare  in kb unlessotherwise stated

abilties; and
. e i

he defer
s3me taxation authority on the same taxabe eniy

) Partners capitaland Other equity:

Fixed Capital
Accourt.

Current Capital Account. Other equty compriss the partners’ current captal baances, retaned
carnings.

8) Folr value measurement

aither

L Inthe pindpal market for the asset or abiy, or

In the absence of  principal market, in the most advantageous market fo the asset o
by

The Firm uses valuaion techniques that are appropriae in the circumstances and for which

and minimizing the use of unobservable inpts.

issignifcant to the fai value measurement a5  whole:
Level 1

Level 2 —

measurement s directy orindiecty observable
Level 3 — i

measurement s unobservable

hierarchy as explained above.




Kesar Maitreya Realites

Partnership Fir

Notes tothe Financia tatements a2 at March 31,2026
mounts ae € n akhs unless otherwise sated

1) segment reporting
The Fitm operates in a single business segment, namel real estate developmen, withi India.
Accordingly, no separate segment isclosures ae presented,

Going concern

resources o continue in operationa exstence for the foreseeatle future and, accordingly, have
prepared these financialstatements on a goingconcern basis.

) Recent Accounting Pronouncements
The firm applis,

are not yet effective and that are expected to have 3 material impact on the fim's financial
information.
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RStV L, | AsstMarch L,
partculars Note No. =

) Financial sets

15 o s 3 050 050
rotal current 050 050
froraL assers 55 550
leaumy & ussiumes
equity

o i e a 050 050

b0 5 (006) -
o o 050
it

Uatiies

[

I 6 006 5
oo v Lo 006 3
[roraL equiTy Ano siTES ) 550

12
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Kesar Maltreya Resttes
Partnersip Firm
* Stemantof oft and o o e ver ndd March 31,026
s

Al mounts

i ok unlss therwie stat

partcuars

NoteNo: | wareh 31, 2026

March 31,2025

Income
Revene rom Operations
Other ncome.
Totalncome (1)

ot et cat
6)Finane Co
{€)Otner Expenses

proft sefore Tax (14v)

Tax Expenses
(o) Current ax
oo
TotalTax

Profifor theyearafer Tax (V-V}
Other Comprehensi

st i e rcste sty ot o s
1) Remeasurement of et defined beneft ity
0 ncome tax eating to dbove

ol tax

006

an ntegra part o the secial purpose inancialstatements,

For and on behalfof partnersof

FormC Asawa &
Chartergd Acouy

iofef outess
AR e/ %)

Piace:Naggur
Date: Apri 06, 2026

Plce: Nagur
Date: April 05, 2025

Dpated partner
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