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INDEPENDENT AUDITOR'S REPORT

To
The Members of Kesar Infraventure Private Limited

Report on the Audit of the Financial Statements

Opinion
e have audited the accompanying finandial statements of Kesar Infraventure Private Limited (the
Company) the March 31, 2 Proftand Loss

(including

Flows fo the year then ended, and notes o the fnancial statements, incluing a summary of mateial

accounting policies and other explanatory information

I our opinion and to the best of our information and according to the explanations given to us. the
2013 (the Act) inthe

mannat so required and give a true and fair view In conformiy with the Indian Accounting Standards

prescrbed under secton 133 of the Act read with he Comparies (indian Accounting Standards) Rules.

5015 as amended (nd AS"), and other accounting principles generaly accepted n Inda, of th state of

affars of the Company as al March 31, 2026, s oss (induding other comprehensive income). the

Basis for Opinion

We conducted our audi in accordance with the Standards on Audiing (SAs) speified under section
143(10) 1 furher described in
the Auditor's Responsibiies for the Aucit of the Financial Statements secton of our report. We are.
independent o the

Aocsantants of India (1CAT) together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfled our
other ethical responsibiles in accordance with these requirements and the ICAI's Code of Etics. We
baliove A our

opiion

than d auditors' report thereon
The Company's Board of Directors is responsible for the preparation of the ather nformation. The other

audior's report i

he other

n audit of the our responsibity information
and. in doing o, consider whether the other informaton is materially inconsistent with the financial

Tisstated. I based on the work we have performed, we conciude that there is a material misstatement
o1 s other information, we are fequired fo report that fact We have nothing to report i this regard.
P




Statemonts.

The Gompany's Board of Directrs is responsibl for the matters stated in section 134(3) of the
‘Companies Act 2013 (‘the Act)
rua e fait view of the financial positon, financial perormance inclucing other compreensie income.
Changes in equty and cash fws of the Company n accordance with the Indian Accounting Standrds
(ind secton 133 of the. s (indan

Rulos, 2015, a5 amended, and other accountng principles generaly accepted i India

Tnis responsbiy also includes maintenance of adequate accounting records in accordance with the
provisions of he Act for safeguarding of he assets of the Company and for preventing and detecr

g
Hauda. and.other iegularities; selection and appicalion of approprate accouting polices; making

' adequate intemal financia controls. thal were operating efiectivly for ensurng the accuracy and
Complteness of the accourting fecords, relevant (o the preparation and presenation of the financia
e whether

or eror

bl for assessing the 2
abity o continue @ a going concen, dsclosing, as appicable, matters related to going concern an
Lsing the going concer basi of accounting unless the Board of Directrs either ntends f lquidte the
Company o ta cease operatons, o has no ealisic ateratve but fo do s0. Those Board of Difectos

Auditor's Responsibility for the Auditof the Financial Statements.

Qur objectives are o oblain reasonable assurance about whether the financal statements as a whole
are fee from material misstatement. whether due 1o fraud or eror, and fo issue an audiar's report that
includes our opiion ahigt butis

it conducted in accordance with SAs vl alvays detect a mlerial misstatement when it exists.
Misstatements can arise flom fraud or error and are considered materal f, indidualy or in the
aggregate,
basis of these financial statemens

skepticism throughout the audit, We also

ether dus to

froud of ertor, design and perform audit procedures fesponsive to those risks, and abtain audit

evidence that is suffcient and appropriate o provide a basis for our oginion. The risk of not
from fraud is higher than for one resuling

forgery orthe override

ofinernal control

Obtain an understanding of interal contol relevant 1o the audit in order to design audit
procecures that are appropiiate in the circumstances.

Evaluate
estimates and related disclosures made by managerment.

+ Concludeon

o concitons that may cast significant doub on the Company's abilly to continue s a going
“oncem. If we conclude that a material uncertainy exists, we are required o draw attention in
‘our auditors report o the related disclosures in the financial statemerits o closures
are inadecuate. to modifyour opinion, Our conclusions are based on the e s




up o the date of our auditor’s report. However, fuure events or conditions may cause the
Company to cease to continue as a going concen

. inclucing the
disclosures, and whether the financial statements represent the underlying transactions and
events in @ manner that achieves far presentation.

makes i probable that the economic decisions of a reasonably Knowledgeable user of the financial
we qualtatve

suls
dentiied misstatements i the fiancialstatemens

e communicate with those charged with governance regarcing, among other malters, the planned

conrol that we identiy during our audit

those charged a have complied with relevant

ethical
maters it my ressonaly e g o bt on o independence, and where applicable, related
safeguard:

e on our sxaminaton which nclude st checks, tho Company s used an acouning softwere
for maintaining ts books of feature of recording

samenas ceraed troughout h e for al vt sarsacions ecorded 1 e P,
duing the course of our audt we did not come across any nstance of the audt rail fealure being
tampered vith. Additionaly, the audit trail has been preserved by the Company as per the statuory
requiraments fo fecord retention

Report on Other Legal and Regulatory Requirements.
1. As reauired by the Companies (Auditor's Report) Order, 2020 (‘the Order’) issued by the Central
Govermment of India n terms of sub-section (11) of section 143 of the Companies Act, 2013, we gve in
the “Annexure A" a statement on the mattrs specified in paragraphs 3 and 4 of the Order, to the extent
applcable
2. As required by section 143(3) of the Act, we report that

10 e have st e information and explanations which to the best of our

‘and balief were necessary for the purpose of our audit

(6) 1 our opinion. prope
pears ffom our examinaton of those books.

(6) The Balance Sheet, the Statement of Proft and Loss (including Other Comprehensive Income)

in agreement with the books of account.
8 o pion e shornsld ol sttt comply with the Indian Accounting Standards
iicd under section 133 of the Act read wih the Companies (indian Accounting
Sanant ol 2015, o5 o
(e) I our onion and o the best ofour nformaion there were no events or financial ransactons or
matters which have any adverse effect on the functoning of the Company.

o 2026 taken
n March 31, 2026 flom

being appointed as a director n terms of section 164(2) of the Act.




(9 nur cpnon a1t best o ur faton s et o e exlnars ghen o 1,
were no events which

(%) The reporting under section 143(3)() of the Act. regaring the adequacy and operating
effeciveness of the internal financial controls with reference to the fivancial statements, is ol
seplcatie o the Company. nvew o th excrpton avlabe Lo prate compries e e

June 13, 2017, pany g

year being less than the prescribed threshold
() With respect to the other matters to be included in the Auditor's Report in accordance with the
requiements of section 197(16) of the Act, as amended: in our opinion and according to the
nformation and explanations given o us, the provisions of section 197 of the Act reating to
ot

[ < 110f
the Companies (Aucit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given (0 us:

a1 March 31, 2026

) long term
any material foresecabie Iosses were required 1o be provided under any law or Indian
Accounting Standerds.

©) There were no amounts required to be transferred to the Investor Education and Protection
Fund by the Company.

(9) () The management has represented that, o the best of s knowledge and belef, no funds
have been advanced or loaned of invested (efher ffom borrowed funds or share premium or
S0y e surces o o )by e Gompary b ot n e thr s ox ot

).

o anenise, e e merrery shll Aoty o aecty, I of s ot prsane
or enties identfied in any manner whatsoever by or on behalf of the Company (‘Utimate
Beneficiaries’) or provide any guarantoe, secury or the like on behalf of the Utimate

nds have P s,
enties (‘Funding Parties"), wih the undersianding, whether recorded in writing or otherwise

S e s b 4 o el s Fulid Pary (Utimate Bonefaries)or
o any guarntoe sacurty o the ke an behlf of the UNinal Bonectanes:and (1
Sesed o s audh roondrss 25 W consdired renaanae and appoprie m he
Grcumstances, nothing has come o our notice that has caused us 1o belive that the

(¢) The Company has nether dedlared nor paid any dividend during the year. Accordingly
reporing on compliance with saction 123 of the Act s not applicable.




0 Sosston i caiiin A betiod ol oS, Catvry s o s g
o rail (edit

o ey e same has aperated IvougOL e yaa fr i revan sansactons
ecorded i the software. Further, during the course of our audit we did not come across any
instance of the audit il feature being tampered with, and the audt trail has been preserved

ForWCAsmasCo
d Accountants
041

Place: Nagpur
Date: 06" April, 2026

M. No.: 163405 LK
UDIN: 26163405CHKZAY9 114 i



(Roforod 1o i paragrap!

Jrmad e Independwnl Auditor's Report
Reguiatoy Requrements’ soction of our Roportof

e et o ot oser mhavortsre Pl Lo

I our opinion, o the best of our information and according 1o the explanations provided o us by the
e sate.

that

0}

@

Gy

i)

i)

i)

In respect of the Company’s Property, Plant and Equipment and Intangible Assets: (2)(%)
The Company has maintained proper records showing full pariculars, including quannlalwe
Pros

of Propery.
(B) The Company does not hold any intangible assefs. (b) The Property. Plant and Equipment

were notced on such verlfication. (<) The Company does not own any immovable property; the.
el

)
the year holding
any benami property under the Benami Transactons (Profibition) Act, 1988 (45 of 1988) and
fules made thereunder

@ n ouropinion,
ine coverage and pocedur o suh verfclon by the management aDPlupnale and no
of 10% or more in () The

ate.
from a bank during the year on the basis of securiy of current asses; the quarterly retuns or
of account.

The Company has not made any nvestmens in nr provided any guaranie or securly (0, any
arty during the year
and) disclose under other curent asses are. as represented to us, advences in the p
reporting under

to 3 s not applicable

The Company
Securty in respect of which the wlons o socton 185 and 180 of e Compaes Ad 2013
are applicable. Hence. reporing under clause 3(v) of the Order is not appiicat

Acerding o h o and axlanaiorsgen o s theCompary has not accepted any
eposis or amounts which are deemed 1o be deposits during the year within the meaning of
e 35 176 ofth Campanies Act 2013 and the ues framed tereunder. Accordngl
reporing under clause 3() is not applicable

The maintenance of Specified by the Central

Section (1) of secton 148 of the Companies Act, 2013 forthe business actvites carried out by
the Company. Hence, reporting under ciause 3(v) of he Order s not appicable

(@ Tho Gompany has bon roguia in depossing with e aparprite auhrties uspulod
o o mcaing Goods and Senvice Tax, Income.Tax and any ry dues
applicable to . e o1 208 or
& period of more than six )

ues which have not been depasied on account o any dispute

(@301 1961)




(i) (a) The Company has not defaulied in the repayment of loans or other borrowings of in the
payment of interest thereon 1o any lender. During the year, the Company availed a secured

from s hokding company. Kesar India Limited. () The Company has not been deciered a wifl
defauler by any bark of financial instituton or government or any goverment authory. ¢) In
ouropinon, the: appicd for

ima facke. not been used during the year fo long-tarm purposes. {¢) The Company does not

have any subsidiares, joint ventures or associate companies and has not taken any funds o

et v avlgatans afsach s () Tho Company has ot aised any loans during he year

o e pledgo o securis 1t n susdaris ol veries associate companies.
under «

(3) The Gompany has ot raised any maneys by way of intal public offer or futher public offer
(including debt instruments) during the year. accordingly, reporting under clause 3()(a) is not
applcatie. (b) During the year, the Company has made a private piacement / preferental
alolment of equity shares aggregating to 2 600 lakns, principaly to ts holding company. In our
opinion, the requirements of secton 42 and secton 62 of the Companies Act, 2013 have been

(6 @t s b v Comoary oran e Company s bee o o reorteddung e year
(6) No report under sub-section (12) of section 143 of the Act has been fled in Form ADT-4

prescibed under rule 13 of the Companies (udit and Audtors) Rules. 2014 wih the. Conta

Government, during the year and up 1o the date of his report. (c) As fepresented to us by the

‘management,

) P
applcave.
ai Aot e rmatn rd explanations given to us and based on our examinaton of the:
cords of the Company. 188
e At umere appl<able. and the delal, o such ransactons have been disclosed n e
frenca semats ¢ v by he ‘applicable Ind AS. The provisions of section 177 are not
pplicadle o the Company.

(xiv) (8) The Company does ot have an interal audt system and is not mandated to appoint an
il suatr under seton 138 ofhe At (9 sl Auiors feport s ot avlate as e

Act

3(xiv)(o)of the Order is not applcable.

() The Company has ot entered into any non-cash transaction with s directors or persons

with section 192 of the Act. is not appicable
(ev) (2) The Company is not required to be registered under secton 45-1A of the Reserve Bank of
India Act, 1934, (b) The Company has not conducted any Non-Banking Financial of Housing
Finance actiiies reporting under clause 3(xv)(b) fs not appicable. (c) The Company is not &
Gore Investment Company (CIC) as defined in the regulations made by the Reserve Bank of
e e ause Sto(c s not applcate. (@) Thre s o core wesimen company i
ihe Group: accordingly, reporting under clause ww)(d) is not applicable.

losses of 2 23.20 lak (being the.

loss for the year of 2 34,33 lakhs a5 reduced by depvec\ahbn  amorastonof ¢ 1113 piny

As the Company was incorporated during the year, there is prcedig sl
ot N




(i) There has been the
‘accordingy,reporting under clause 3(xii) of the Order s not appicable.

(xix) On the basis of the financial ratos. ageing and expected dates of ealization of financal assels
and pay
knowledge

to o
gt e ary mataluncrainy et s on th te o e st epot it il e

regard to
continued financial support of the Nolding company. We, however, a0t
assurance as to the fulure viabilty of the Company.

(ax) Inour opiion,

the:

(o) These financial statements are the standalone financial statements of the Company: hence
reporing under clause 3(xx) ofthe Order is not applicabi.

Place: Nagpur
Date: 06" Aprl, 2026

UDIN: 26163405CHKZAYS 114 .



KesarInfraventure Private Limited

CIN: U42101MH2025PTCa61391

Notes to the Financial Statements as at March 31, 2026
Allamounts are % n lakhs unless otherwise stated

1. Corporate Information

Kesar Infraventure Private Limited was ncorporated under the Companies Act, 2013, and these are
o The

Saraf Chambers, Mount Road, Sadar Bazar, Sadar Nagpur-440001. The Company is @ subsidiary of
Kesar India Limited, the holding company, which halds 99.99% of the equity share capital of the
Company.

2.1 Basis of preparation

a) Basis of preparation

at March 31, 2026, and the Standalone Statement of Profit and Loss (inclucing Other

ofc

133 of the Companies Act, 2013 (the “Act), read with the Companies (Indian Accounting

accordingly, no comparative information fo a pevious year s presented.

stated.

b) Current versus no-current classfication
Company. non-
current classifcation.

0 asset s treated s current when it

1L Held primarily for the purpose of trading.

.
at least twelve months after the reporting period. Al other assets are classfied as non
Allailt s current when:

I st stted il pertng e
itis held primariy for the purpose of t

L e e e g e ot b
IV, There is no unconditional right to defer the settiement of the iabilty for at least twelve
months after the reporting period.




Kesar Infraventure Private Limited
CIN: Ua2101MH2025PTCA61391

0 the Financial Statements as at March 31, 2026
Allamounts are X n lakhs unless otherwise stated

is classified 2 non-current assets,

) Operating cycle

nature o services and the time taken between acquisition of assets for processing and their

22. Basis of measurement

2) Basis of accounting.

certain assets and labites that are measured at fir value in accordance with Ind AS. Fair value.
measurements are categorized as below based on the degree to which the inputs to the fair value.

entirety:

that the Company can access at measurement date;

the assetor labilty,either directyor indirectly; and
.

‘Above levels of far value hierarchy are applied consistently and general, there are no transfers
between the levels of the fair value hierarchy unless the circumstances change warranting such
transter.

Fur
notes:
~Financial nstruments

b) Use of estimates and judgements
in

3 i estimates

Estimates and underlying assumptions are reviewed on an angoing basi. Revisions to accounting
the year in

The areas involving critca estimates or judgements are:

I moskmenttstof o rancl ssts

i Racorionofdefemed e

. Recognition and measurer nmfpnwmammmnnmm
Farvlue o francial Rerument

Impairment o financia assets




Kesar Infraventure Private Limited

IN: Ua2101MH2025PTCA1391

ots o theHnancal Saemets s Warc 31, 2026
mounts are X n lakhs unless otherwise stated

ek e
Vil Revenue recotior

Determinatonof nrementalbortowing rt freses
Provison for expected creditlosses oftrade receivables

23. Material accounting policies

a) Property, plant and equipment:
Property, plant and equipment are stated at cost less accumulated depreciation and
accumulted impairment losses, if any. Cost comprises the purchase price and any directly

po
of operating i the manner intended by management. Subsequent costs are included in the

economic beneits associated with the item will low 1o the Company and the cost can be
measured relably. An tem of property, plant and equipment i derecognised on disposal or
when no future economic benefits are expected from its use; the resulting gain or loss is
recognised in the Statement of Profit and Loss

b) Depreciation:

of depreciation are reviewed at each financil year-end and adjusted prospectivly, if
appropriate.

) Inventories:

Inventories comprisng land, development rights, construction workin-progress and stockin-

development rights, osts of construction and development, borrowin costs and other costs

s the estimated seling price in the ordinary course of busines, lss the estimated costs of
completion and the estimated costs necessary to make the sale.

d) Leases:
e Gutig i Catomty st oot e ik s e

to control the use of 2 period
conage for 2 lease, the Company recognises a

twelve months or less) and leases of low-value assets, for which the lease payments are
recognised ihe lease term.

payments made at or before the commencement date plus any initial direct costs, and is
ety deprcted e the i e, The a by b bl s 1 1o

ingthe interest rat implict in the eas or, i tht ate cannot be eadiy determined, .

and rediuced by the lease payments mace.

€] Revenue recognition:




Kesar Infraventure Private Limited
CIN: UA2101MH2025P TCAE1391

Notes tothe Financial Statements as at March 31, 2026
Allamounts are X in lakhs unless otherwise stated

consdeation t W the Company expects 1o be entled i echang for those goods or
ke Revus b cotcton tod gt s & ozt ove e, by
f completion, or enhances

alernative use to the Company and the Company has an enforceable ight o payment for

controlof

) Borrowing co

development of

use or sle; al other
are incurred. Borrowing costs comprise interest computed using the effective interest rate

#) Cash and cash equivalents:
Cash and cash equivalent in the Standalone Balance Sheet and Stancalone Statement of Cash

h) Financialinstruments
A financial instrument s any contract that gives ise to 3 financial asset of ne entity and a
financial fabilty or equity instrument of another entity. Financial instruments also include
Financial assets
Initialrecogeition and measurement

provisions of the nstrument, . plus n the
case of inancial value it or los,

Subsequent measurement:
For the purpose of subsequent measurement, financial assets are classfied in following
eategories:

 Amortised cost,

« Fairvalue through profi or loss (FVTPL)

« Fairvalue through other comprehensive income (FVTOCI)

characterisics ofthe financial asset.




Kesar Infraventure Private Limited
SIS

Notes ncialStatements as at March 31, 2026
Alamounts ae <in ks ules e stated

A financia instrument is measured at the Amortised cost if both the folowing conditions are

contractual cash flows, and

afer avently at amortised cost
using the effectve interestrate (€1R) method.

Derecogrition
A financia asset (or, where applicable, a part of a financia asset or part of a group of similar
ol st ety daeiond [, o o e Compns et of
financial positon)

) Toe s o v o fows o the set v e o

Impairment of inancial assets
n accordance with Ind-AS 108, the Company applies Expected Credit Loss (‘ECL) model for

cost and deb instruments measured at FVOCI

Loss allowances on trade receivables are measured following the ‘simplified approach at an
‘amount equal to the lfetime ECL a each reporting date. The Company uses historcal default

these istorical default rates are reviewed and changes in the forward looking estimates are
‘analyzed. In respect of other financial assets, the loss allowance is measured at 12-month ECL

Financial lisbilties
Inital recogition and measurement;
provsions of the instrumen.
ande issue.
Subsequent measurement:
reference to the respective

financial abiltes

e hrough Proft o Loss (VTP

fo tradingor i desnated 0 sch on il recogilon. Finanil labiies . TPL are
measured at fai value and changes therein, inclucing any interest expense, are recognised in




Kesar Infraventure Private Limited
CIN: U42101MH2025P TCA51391

Notes to the FinancialStatements as at March 31, 2026,
Al amounts are X in akhs unless otherwise stated

the Standalone Statement of rofit and Loss

Financial ibiltes at Amortised cost:
e it recoguton rancllitis thr than s whch rs s s VT e
18) method.

‘Amortised cost is calculated by taking into account any discount or premium and fees or costs
i using the EIR

finance costs n the Standalone Statement of roft and Los.

Derecogri

A fnanal n.-bu-zy s darcopicud wban the cbiton uer the bbly & dicharged o
tabiity

fender on ity e o o e e of . o oy e bty

ot oo o v . To e I e et s s
recognised in the Standslone Statement o Profit or Loss

Offsetting of finanial instruments
ares! aois s S e . v i v ot e . e
enised

Viabiles simultancous’y.

a result of a past event and it i probable that an outflow of resources embodying economic

made. These are reviewed at each balance sheet date and adjusted to reflect the current
management estimates

the labily.
as finance cost

future events not wholly within the control of the Company.

wholy ithin entity. realzation

However,
Statements whre an nflow of economic bénafit s probable.

3 Taxation
Income tax expense /income comprises current tax expense /income and deferred tax expense




Kesar Infraventure Private Limited
CIN: Ua2101MH2025PTCAG1391

Notes to the Financial Statements as at March 31, 2026
Allamounts are X n lakhs unless otherwise stated

fincome. tis recognised in profit o oss except to the extent tha it relates to items recogrised
directly n equity or in other comprehensive income. In which cse, the tax s also recognised
directly i equity orother comprehensive income, respectively.

Currentta
Current tax comy

s the expected tax payable o recoverable on the taxable proft or loss for
P tis

w©
the applicable tax rates and tax aws.

Current tax assets and labltiesare offset iy if,

o intends either to settle on a net basis, or to reaize the asset and sette the labiity
simultaneously.

Deferred tax
Deferred tax I recognised in respect of temporary diferences between the carrying amount of

Deferred tax assets are recognised for unused tax losses, unused tax credits and deductble

Deferr

10 alow the beneft of part o all o that deferred tax asse to be utlzed such reductons are

Unrecogrized deferred tax assets are reassessed at each reporting date and recognised 1o the

can be recovered.

when they reverse, using tax rates enacted or substantively enacted by the end of the reporting
year.

the carrying amount o ts asets and liabilties.

Deferred tax assets and labiltesare offet oy

the entity has 2
fabites; and

same taxaion authority on the same taxable entity.

K Earnings per shar

shareholders
For the purpose of calculting dluted earnings per share, the net profit or los




Kesar Infraventure Private Limited
CIN: Ua2101MH2025PTCA61391
Notes to the Financia Statements as at March 31, 2026

a

amounts are € lakhs unless otherwise stated

Fairvalue measurement

Fairvalue is the tiabilty in an
ordely transaction between marke particpants ot the measurement date. e fi wake
nster the

Viabilty takes place ither

L Inthe principal market for the asset or labilty, or

liabilty.
A fair value measurement of  non-financia asset takes into account a market participant’s
by seling

suffcient data are avalable to measure fair value, maximizing the use of elevant observable
inputs and minimizing the use of unobservable inputs.

Perarchy, , based on the lowest level
input that s sgnifcant o th fair value measurement as a whole:
Level 1

measurement isdirecty orindirectly observable

measurement s unobservable.
For the purpose of fair value disclosures, the Company has determined classes of assets and

of the fair value hierarchy as explained above

o Howsatament
 reported usig he it et whereby prft./ s for the priod is

e e ot

e opes c priembpreib i bt asocated with

nancingactities

Segment reporting

the Chief Operating Decision Maker (CODM) of the Company. The CODM is responsibie for

Going concern
uring the year, being it firstyear of operations, the Company incurred a loss of € 343
e Company s  subsidiary of Kesar India Limited, the holding company, which has ut




Kesar Infraventure Private Limited
CIN: U42101MH2025PTCA 1391

Notes to the Financial Statements as at March 31, 2026,
Allamounts are X n lakhs unless otherwise stated

o provide continued financial support. Having regard to that support and to the Company's
business plans, the directors have a reasonable expectation that the Company has adequate
for i

prepared these financia tatements on a going concern basis.
Recent Accounting Pronouncements

Standards issued but not vt effective
Ministey of Corporate Afars ("MCA) notifes new standards or amendments o the exsting

the year 1, 2026, M
existing standards applicable to the Company.

et
i b onor e Ao 1,
Yot ity ofCoport ftvs i ntcation coed Sepember, 2024 800 Setember 2,

Companies i Ao Sadars) Tl Amandran s, 252, roaciay, whih
amendedintifed ceran acmunting standars e below), and ae efecive for anual
reporting periods beginning on o after 1 April 2

« Insurance contracts - Ind AS 117; and
« Lease Libilty in Sale and Leaseback - Amendments to Ind AS 116

Ind AS 1, resentation of Financal Statements, w.e.f Aprl 1, 2025

The amendment relates to classiication of labities as current o non-current and non-current
fibilties with covenants. In the context of classiying a liabilty as current, it removes the
ring
e and Isead rees that he s3d rgh should st o the repartin dote. and hove
substance.

" i . April 1, 202

finance or reverse ites ae requied
{hat G i of e s S s sk Sl o th

terms of the arrangements, the carying amounts of related financial lsbilties, the portion for

under supplierfiance arrangements with those of normal rade payables

and are not expected to signficantly affect the current orfuture periods.
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Stemantf roft and s r oo eded M5, 208
Altamounts are € in Lakhs unless therwi

ariculrs Noteo, | For e vearende

Revenue from Operations 15 8330
.| other ncome. v 551
.| Tota income 11} oot
. {Exponses

(3] Projectdevelopment cost 1 130

(6] Purchases of stockin-rade 1 a

(€ inance Costs 2 292

9 Daraton nd amorson s 2 13

() other o 2 2552

Total Expr 3
V.. | proit efore Tax 14v) —|
w n

(o) Current tox

(o) efered tax (et 051

TotalTax pense —r)
i | proficfor the year afer Tax (v-v) (3433)

Vi |Other Comprehensive Income.
tems tht willnot be recassifed subsequently o prof oross:
1) Remeasurement of netdefned beneft ity
) income ta elating toshove

ther Comprehensive Income for the yr,net f tax

(D)

X, | Earnin per equityshae of fac vlue of € 10/-each 2
Basic(in) (037
Diuted (in%) (057

[The accompanyingsgnificnt sccaunting polcies an note frm an

ntaral part f th financit ststements e

Kesar neaventuresPrivate Uimited ‘

ForMC Asawa & Co
Chartered mumm
(N 008010}

Yash GogalGupta Sacin Gopal Gupta
Mukund s iector Diector
rapitr .o 1653 (o oz331356) (o or289877)

o g s Nagpur
Date: Agri 0, 2026 Oate Al 06, 2025
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ncome g et
et cash o outow from oparating aticies (4]

s flows from v
s o et o s e
ivesmeni ik desoss o)

e o outfow rom invesing et

o fows Fomfrncg s
s of ety 000
Lo aken bk 105506
Finance Costpid 29)
Faymantofeseaiices 1200
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Notes o the financil tatements 2 at Mrch 31, 2026

Allmounts are X in Lakhs unless atherwise statad

[Partcurs Tooks® | Furitures | Toul
joment | focures

- Confdsemed cost
ot s o, . . :
g o062 176
D.svusah s bty g

fance 355t March 3
1. st dmresiion
tanc s o o 01, 2005 g . <
Depreciaton expense for he ye o0 oo 005,
ot vt ns i : -
Bolance as at March 31, o1 [ Iy
0. Net carrying amount (1)

2 o061 110 n

4.1 There are no impairment osces ecognisd during the curentyear.

a2
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Notes o th financial tatements 2 at March 31, 2026
Almounts are i ks s ohrwie soted
B
paricis premises
Cost
FrT—— g
Inctions 15524
oisposal, ransfers and agustments A
[Baance as at March31, 2026 FENTY
o seumuted smorstion
[Baance a at Apr 1, 202 S
|Amortsation expensefor the year 1108
Dispost, transfers and scustments
[Balance a at arch 31, Tios
. Net carring amout (1)
10806
51
[Partciars Armount
nce Ao 08 5
[Recognised during t 1550
Finance cost accrued mn. ey a0
Ierecogrised during the:
1200)
[alance as at March 31, 2026 14657
[ s ~
208
Non-corrent 1028
Jcurent
[roat a7

3
March 31,2026:3.25 years)

5.4 Amox

|F-ﬁu|au

e
2026

ss

| ot s s s | |
343
fPartc |
=
lone o fve years 12240
[otar T 040

56
short term and long term lases.

57
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. Notes o the financial statements asat March 31,2026
AlFamountsare € Lakhs unless otherwise stated
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otesto the financil statements as at March 31, 2026
Al amounts are Xin Lakhs unessotherwise stated

34 Ratio Analysi and itsclements
)

ricars [ |
025
[Curent et 25723
lcurrentbiiis 1ssi
R n tmes] e
0
[ e
s120s
[EE]
eauiy seser
st "o
a
[ [ v,
2026
[cotor gooas ia )
‘Avevu! Inventory. 10092
i i tmes) I
)
Fartcuirs [ o |
2026
(G parcses %
[rade payabes 3814
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o et capat
parictrs CTUITES
2026
Soes 7 &
curent s 20m3
curent iabites ©) 1551
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Novs e Boantt oot a3t arch 31,2026
Allamounts are X n Lakhs unless therwise sated

o

particuars

[Froft bafors e 1
o

= o
Fegbioretwori 01
[Tota bt €)
|oefrretax ity )
(Captal Employed (I=(D+E+F)

Jatio 1n %)

Tangbe

)
Partictars

[FoarGebt Long erm andshr erm)
rreaers s
[Ratioin

[artcuars

| Add: Non cash operating expenses and financ cost
eecesen i smortenion
|- Finance cost (€]

[Total Non-cash opratig expenses and fnance cost Pr-tax) (0= B+C)
275
[ra ate)
]
Inteest (6) 592
Lease payments (1) 800
Princpa repaymentsborrowings) () =
752
0
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Hotest e rancdtemers .t arh 31,2026
* Allamountsare Xin Lakhs nless otherwise sated

dassficaton/dcosue.

E
sharehoidersntheir anualgenerl meeing

Forand onbehalfofBoardof Directors of
Kesar fraventures Private mited

ooz Omorss

Plce:
Date: April 06, 2026
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3
oo he Tl stemers .t Morth 31, 108
A amounts re i Lok unes bt
28 Relsed pary dicosures
28.1 Detls o reated partes
i

[pescrip

[Foiing Company esar nda imited
ey management persomel e
“Divector

sachin Gopal Gupta

om o P i

esar 4 rc
203 Teas:
So.. [particlars
31208
esa Inia Lmited 59994
Jschin Gopal Gupta 00s
)
olsais
Kesa Hope Foundation o
Tota To1

c|Advances paid for expenses
Kesor Gatewsy Pivate imited

200
esor  projcts 1914
[vsh Gopal Gupta 55
Tota s
o|Reimbursementof expenses
[Kesar nia Limited 3305
Tota 50
by bosrd of irecors.
[T — Asatharch 31,2026
[Pavabies
[csar i imited s
Total T
bl
esa Gateway PrivateLrited 700
e s 1914
135
] — )

leauityshares neta oy
) 9954

s Gopal Gupta 006
Toust _—:‘m o

28.4 Funding Arrangements

‘which the Parent Company has provided unconditional and irrevocable corporate guarantee. The
oan outstanding as on March 31, 2026 s  1,055.06 lakhs
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otes o he anca satemeis 3t Mach 31,2028
Al amountsare € nLakns nless otherwise

4
Partcuars
arch 31,2026
(3433
500000000
earnings er hare (umbers!
et poretal ety saes rumber) !
500000000
5+ el iumbers)
- sic (/5 (4. 057
wos7)

25 Contingent labltis and commitmens.
251 Based on the assesment carried out by the management, there are no caims against the Company not
315t arch 2026, he

and therfore no provison was recognisd i respect tereo.

252 s st 315t March

26 Segment nformation

26.1 The Company has dentiied ane operaing segment iz, “Constructon serices" whichIs consient with the

mal reporting provided 1o the Boad of Direcors, who has been identiied as the chef operatig decision

maker (CODM. The CODM i responsibl fo alocating resources and assessing peformance of the operating
segment of the Company.

262 Geographiclnformation nd nformation sbout majorcustomers

27 Employee beneft pans

“Employee Benefs"arenotappicable.
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Wotes to th financil statements a at March 31, 2026
Al amounts are in Lakhs unlessotherwise stated

.
e o]
[External revenue by timing of revenue | For the year ended ‘

Mo
[P March 31,2026

=




e March 31,2026

|Opening stock-Workn rogress

Indd: purchases ez

inventores st theend ofth period

[ Workin rogress (10492)

[rotat. 50

e ortheyear ended
March 31,2026

otk rade
frota

20 Finance costs

particuiars

March 31,2026

On bank barowings 82
Onlease abiltes 343
freny

[ros s

[Bepreciation of property, plantand squipment (Refr e 4]
[meriaon o g seases e vt

22 OtherExpenses

[Partcuars

Rates and Taxes
Traveling Expenses
[isctoens cens

’

Jsanccn su
nsurance expenses 22
ce mainananca exper 297
[Manpower and Labour Charges 22
isment expenses 959
Legaland profesiona Charges 23
printing and Statonery 003
par and Maintenance -athers 015

[fs Rwdior:
- Statory Audt
Cracaudt

Other maters
ey
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10 thefinancil statements 3 at March 31, 2026
i pmouns s n Lk st cterwe s

23 Current Tax and Deferred Tax
21

Pacticoers Mrch 31,2026
lcurrentTax:
In respectof crtent year
oterd o redt)
espectofcrrent year 0s1)
o8
%3
B2
[artcu
March 31,2026
[roft before tax Xy
Les: Income tae st cifernt axrte
proft befor tax at norml ates
income Taxusing the Company's domesti Taxate
Jothers

et e o e rcncaonsabov s e crporte s et s g o
appicable) on corporate tax, educat ondary and Higher education cess on
e e e e s e 5 il e i e T G
19

in pursuance of Section 11SBAA o th Income Tax Ac, 1951 announced by the Government of
india through Taxation Laws (Amendment) Ordinance, 2019, the Company has opted for
irrvocable option ofsifing {0 lower tax ate we.(FY 2021

has been surendered or disclose 2 ncome durin the yea in the tax assesments under the
Income Tax Act, 1361 (sueh s, serch orsurvey or any other elvant prvisionsof the Income.
TaxAct. 1961
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Hotes torthefnancil statements 3 at March 31, 2026
Al amounts are < inLakhs nless otherwise st

[Retained sarmings
[fotat

13.1 Retined earnings
Partclars

For the year ended
March 31,2026

[ g ey
|t ot o

osance st en of ey

(34. ﬁ-‘
e

etaned cneg

e et o1he G,

[

ured - st smortced coxt.
Working Captal oan rom ol 2,055.06
[roat 1.055.06
16.1 Detats
Particuars
il Banof 05505

G

v G 1)+ 505 e s

1 vaht(iuwn 1 ey s v sl o K
e Private inited,present

et et chre o oo o s i e

3. Corporate guarantee of /s Kesar ndia Limited

a
the Company with anks are inagreament with the booksof sccounts

15 Trade payables
Partclars

et Wiaren 31, 207

() Total outstanding dues of creditors other than mieo and small 816
enverpi
ot 30

15.1 The average credit perid on purchases is 4590 days.




Development Act, 2006 (MSMED Act:
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Farticatars

Jan remaining unoai as at year end
) s o o s et et NEMED ke
remaning unoaid s at year

5 il s id o Spplers egstre undr the MSMED)
[Act, beyond the appcinted day during the year

0 et i e o e e 1 o WD A,

[uring the vear
() Inerest paid, under Secton 16 of MSMED Act, 1o supplers
reistere under the MSMED Act, slong with the amount of the
[payment made to the supplie beyond the appainted day during thl

(" nterest due and. payable towards supplrs regisered under
ED Act, for payments aready made

16 Othercurren siles

[ )

[Satutory remitane
lmmm from customers
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March 31, 2026

Nl amounts ae ¢ n Lakhs unless otherwise stated

Income tax ssets (]

Particulars. ‘ As ot March 31, |
=
[
[ o
[Particulars. As at March 31, ’
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Nots tothe financia statements 3 t March 31, 2026
Al amounts are in Lakhs unlessotherwise st

partcusrs

[Authoried capia
[EautyShares o€ 107 each

lssued,subscrved and fully paid up
Jauity Shares o € 10/-each

2.1 Rights,prferences o

1 estrictons attached o equity shares
(a) Voting igt
The

valveof 210,

per share e . the shareholders in the
ensuing Annual General Meetng. In the event of iuidtio, the equty sharehoiders are elighle 1o receive the

(6) Dividend disribution ights:

the Bord o Directors,

[Partcuars

e i T e et yar
|ndt 1sued during
At the end of the ear

123

g
‘ Nameof sharshoter

[ s

124 petais of.
Promoter name

[Gear ndia imited
|

s

- No class of hares were bought back by the Company.
- o bonus shares were ssued by the Company

126 There ae no cals unic

127 There ae noforfeted shares,




