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Independent Auditor’s Report on Spocial Purpose Financial Information Prepared
for Consolidation Purposes

To
Dinesh C Bangar

RHAD& Co.
Mumbai

s roqestedn your Group Audi nstuctons ded 02 Apr 2026 we e audicd, for purposes of
inda Limited (tne ‘Group),

Special purposs financial information of Kesar Mateya I tavenres LLP (the LLP) a5 ot arc 51

2026, and for the year then ended. This special purpose financial information has been prepared solely

o enable Kesar India Limited to prepare it consolidated financialstatements.

P P

i e Grows awouriey policies, and for such intemal conlrol as management determines is
1)t natle ne prparation o specl pupose nandil omaton that is free from material
estemont sheiher du o raud or ero

Auditor's Responsibility

Qur responsivilly is 1o express an oginion on his special purpose financial information based on our
audit

of Chartred Accountants of India. As requeste, our audt procecures also ncudod the addiione
Drocedures ientiied in your Group Audit Instructions. Those Standards require that we. it
Sihieal requirements and plan and perlorm the audit o obtan reasonable assurance about wmer e
ned
nd performed our auditusing the materialty levelspacifid i your instructons, which s phadmtie

statements of the component alone.

An

o apacl puposs iancal matn e procedures selected depend on the audtor's judgment,
idudng e assessmont of e ke o of material misstatement of this special purpose financial
ton omar due o faud ot ot I making tose 1 sssesments, b il coscers
oma contl eevant o

for
anaanon on e eeivenes of e eny’ el ool An auit sl ncdes ovakal
jes used and of accounting

ootk

We believe e nave oot n ate 0 provide 2.1

levelspecifed by you i




Opinion
In our opinion, he mato Infraventures.
1P e o 31207 ot yet e anded 1 boo et e s,
‘accordance with the Group's accounting poliies.

Restriction on Use and Distribution

“This specal pur
o Caip o enabe i 1 pepare the covichitd Srancl it of 8 o A e, B
special nanciolnormaton s 1ot a compil s f foanil siatament o Kesa Malieya

matres L i aceotnes i e Ascoming Saniud (1 A8 an o e
preart . i o8t rtpact, 1 rarl gt of Kesae Ml fvartion LLP oo
March 31,2
i 1 NG, T ap0ci mapess i loaion iy e, b atasle o anctvr
purpose.

“This report s ntenced o Limied for
pattes.

Fort G gsawa 8 G0

iomoeranis No 165765
UDIN: 26163405 THLVG3876.
Place: Nagour

Date: Apri 06, 2026



 Maltreya nfraventures LLP
LUPIN:ACP - 3631
Notes o the Financial Statements as 3t March 31, 2026.
Al amountsare  inlakhs nless otherwise stated
. Corporate nformation

Kesar Matreya Infraventures LLP (the L) is 3 limied liabilty partnersip incorporated under the

at 3" Foor, Saaf Nagour - 440001,
o ot e s Seores

Kesar Incia Uiited (the Holdng) is the holding entity that exercses contrl ove the LLP withn the

1 M. Dipasha Pati,

21 Basis of preparation

a) Basis of preparation
information of the o s
" it and o Income, he Statement of
“fnancil
statements

These il sttt v ben g n conomiy with the i polles of e

Holin, e s iite, whh 1 In srdonce i the recogrilon a1d mesuramen:

sreckle of e Inan Acouing Sanars ' A5)prescrbed uderSeton 133 e
A, ead with the relevan. s e thereonr, nd oy

Companis Act
een pcepared mw o facltate the

.
i s el e i . Ther hove b

5] Currentversus non-current classification
LP presents assts and fabilies n the Standalone Balance Sheet based on curren/ noncurrent

dssification.

L. Held pimarly for the purpose of rading,




Kesar Maitreya nfraventures P
e Acp-ses1.

o the Fnncl Satemens st Marh 3, 2028
A amounts re i kb s b

Alisbiiy s curent when;

1. it expected to be setled n normal operating cycl.
L tis held primarlyfor the pupose of trading

.

I

afer the reportingperid.

classifed a ron-current assets,

< operating cyde

business processing

casification of asets and abltis int current and non-curren.

22. Basis of measurement

3) Basis o ac
T U i 15 scts o sl bss llowingNistorca ot covento, excep for crtain
b= 2 bel o the

L e foridentical abilties

that the LLP can access st messurement dste;

assetorlabilty either dircty or indirect; and

made in messuring far e
~Financialinstruments

b) Use of estimates and judgements

assumptions that afect the applicaion of accounting polices and the reported amounts of assets,




Yoo s twventre 2

Nots e FnacalStatements s rch 31,2028
I amountssre  inlakhs nless otherwise stated

Estimates and underlying assumptions are reviewed on an ongoing bass. Revisions to accounting

the estimates are revised and in any fture periods ffected.
The areas involing critclestmatesorfudgements ar:

Assessment of control ver the LLP for consalidation purposes

o ard messrmentof s nd oningnies
i Inpamentof francl
Revenue recogniton

23 Materalaccounting poliies

3) Cash and cash equivalents:

which re.
subject o aninsigficant sk of changes i value.
e recognition:

25 115, Revenue from

in an amount that reflect the consideraton to which the LLP expects to be entited. A
Teceed o cistomers belre (hs ot e rocognsed 5 ahances o ot Haies No

) Financia instruments

Habilty o equity instrument of another entity. Fnancil nstruments also incude derivative
Financialassets
ntal rcogrition and measurement

Scquisiton of the financal asset. However, trade recenvables that do not contan # sgnficant
financing component are measured at transaction price.

Subsequent measurement:

o Amortised cost,
= Faicvalue through proftor oss (FVTPL)
« Faicvalue throvghother comprehensive income (FVTOC)




Yoo Wil faverurs P
LpiN: AcE

Notes tott Mﬂmr—dxmmm:muuwnnsl 206
Al amounts are < n lakhs uness otherwise

characteisticsof th fnanci asset.

Amortised cos

T e s bl i ks model whoss ofctve b 0 st b colectng
contracul cah ows, 3%
o bainin s of e e o s o RSt sl

the efecive ntrestrate (E%) method.

Derecognition

3] The rightst receve cash lows from th asset have expired, or
) The LP hastransfered s rghts t receve cash low from theasst.

Impairment of finandal asets

and recogriton of impairment o on the financa assets measured at Amortised cost and debt
instruments measured at FOC.

s ¢ atanamount

other
financia asets, the loss allowance is measured at 12month ECL only If there is no sinificant

low credit sk at the reporting dte

Finsncial lsbities
Iniialrecogaiton and measurement;

Financil laiis are ol recopaied wh the L becams 2 ary o he onrcul
provisions of th instn

value plus,

and i

Subsequent measurement;
Subsequent measurement is determined with reference to the casifcaton of the respective.
Toancaltabies




Kesar Maitrya Infraventures LLp
LLPIN: ACP - 3691

Notes to the Financial Statements as at March 31, 2026
Allamountsare  inlakisunless otherwise stated

inanca ibilies 3 i Ve through Proit r Loss (FVTPL

Statement o Profit and Loss

Financal ibilties 3t Amorised cos
Afte il recognition, fnancal labiltes other than those which are dassified 35 FUTPL are

costs that

costs nthe tandlone Statement ofProfit and Loss.

Derecogrition

or expires. When an existing financial labilt is replaced by another from the same lender on
h

of anew labi
SemamenatPfiter s

Ofseting of financial nsruments

Balance Sheet
e ' . 1 sl o 5 e s o 1 s s st nd st s
simultaneously.

@ Provision
These
Iftne i,
finance cost

events not wholly within thecontrl of the LLP.

A contingent asse i 2 possble aset that arise from past events and whose existence will be
confimed only




Kesar Maireya nfraventures 1P

LLPIN: ACP-3691

Nt tothe il Sttemants st e 1, 2028
Allamounts are t n lakhs uness otheruise

the enty. realization of
the income s vitually certin, However, the same are discosed in the Standalone Finandal
Statements where an nflow of sconomic beneft i probabl.

Taxation
Income tax expense income comprises current tax expense /income and defered tax expense.
icome. I ecogned in ol s xep 1 e et that  els s recopised

i casm o ot o e, esecivh

Curenttax

loss for the

taxrates and tax s

Current tax assts and lsbiltes ae ofsetonly i,

« intends cither 1o sette on a net bass, or 1o realze the asset and sette the labilty
simultaneously.

Deferred ax

of
probable that suffcien taxable rofs will be avalable.

recovered.

be

The mesarsment o deferd u ses an b s the s cosecncs that wokd
follow from the manner in which the LLP expects, at the reporting dae, t recover or sette the
carying amount of s assets and abiltes

Deferred tax assets and lsbiltes sre offset only

ity has 3 leglly enforceable right 1o set off current tax assets agalnst curent tax
it




Kesar Maiteya nfraventures 1P
N: ACP- 3691

Notes tothe FinandialStatements 2 at March 31, 2026
Allamounts are € n lakhs uness otherwise stated

levid by the
same taxation authority onthe same tasabl enty.

1) Partnerscapital and Other equity:

Fixed Capital

Current Capital Account. Other equity comprise the partners’ current capital balances, etained
carnings.

) Far value measurement

transter
either
L. Inthe rincpalmarke for the assetorabilty, or

In the sbsence of 3 principal marke, inthe most advantageous market for the asst or
by

data are availabe to messure fair value, maximia
minimizng the use of ungbservable inputs.

the use of relevant abservable nputs and

issignfcan o the far value messurement as 3 whole:

Level2 valve
messurement s drectly o ndirecty observable

Lever3 — valve
messurement s unobsenvable,

erarchy 2 expained above.

) Cash flow satement:

for the effects o transacions o 3 non-ash nature, any deferrals o accruas of past or uture




Kesar Maitreya nfraventures 1P
ey

o the Financial Statements as 3t March 31, 2026
A mounts are ¥ akhs s e ttes

payments,

fnancing cash flows.

) segment reporting

ing concern
During the year, "

have prepared these finandialstatements o a oing concern asis

1) Recent Accounting Pronouncements
The P apples, e
areeffective for

are ot yet effective and that are expected to have @ materal impact on the LLP’s financil

nformation.
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SaneSheet a3t arch 31,2026
Al amountsar  in Lk s thervise stted

it part of e specal pursos francal satements

Particatrs e
i Franc et
1 0ver el Ases B
[romac assers
Jeaurmy & uasiumes
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3 Parters P Capital Account i
5 other iy 5
ot Equty
e
lcurent i
A Foardal s
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for MG Asawa 8o

FRn-oog0a1c)

Propietor N 163

Date: A 06,2026

Kesa Mol fraventures 49

toce:Nagour
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Maitey nfraventres 19
LN: ACP3691

et of rttand s for e e cnded orn 3. 2026
Al amountsar X in Lakh oles otherwse st

Partcuars Noteno. | "N 2026

1. [ Revense rom operatons 5

Other ncame
. Yotalncome o) 5

Exponses
(o) Othr Expenses N
Tota xpenses

V.. | promeBetore Tax vy

W |t

ol 2
o otenedioe s
ot Tox Exper =
i [ profitfor the year st T v-v) (o)

et e sy oot
i Remeasurement of nt defned benef abilty
Y inome reiing o dbove

T

[T accompanying sgcantsccounting plcies and notes form | 110
[miegatpart f th specl prpse ancl atements.

Forandon bhalfo Desigated Parners o

ForM.C. Asawa 8o

pace Nagour e oz
e A6, 2026 - Apri 06, 2026
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|Opening Balance
|Add: Addition during the year o5t
Less: Adustment on account ofrlinguishment o
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oissha Pt
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o I
L. Adstmen onareownt feliuishment of
partner’s share
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KesarWatreya fraventures 45
LN ACP-369

et sl sttment o ey ended March 31,20
Al amountsart i 3k unlss otharwite

5 other ety
[t [ oo,

etaned arin: =
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KesarMalteyanfraventures 4P
LN: AP 3651
Notestothe fnancialstatement fo the yaarended March 31,20
Al smounts sre n Lk s therwie stte

© Trade povaties
[Partcutre

]

ol oustaning dues o eredors athr sl 420

I

7 Other Expenses
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g o
[Micetaneous xpanser 001
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