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INDEPENDENT AUDITOR'S REPORT

To
The Members of Y K Infracon Private Limited

Report on the Audit of the Standalone Financial Statements

Opinion

We have audted the accompanyig standlons fnancal sitemonisof ¥ K Ifracan Private Limited
(the Company’) 1, 2026, Profitand
Loss (induding Incom Equiy and the Statement

me)
of Cash Flows for the year then ended. and notes to the standaione financia statements, inciuding a

I our opiion and to the best of ur infornatin and according 0 e xplaralions give [0 U, tre

Act) n the manner so required and give a true and fai view in conformity with the Indian printice]
Standards presarbed under section 133 of the Act read with the Companies (Indian Accounting
Stndarss) R, 2015, amended (1 AS), and olhr ascountg prnciiesgeneraly accepd
inda, 26,

income) the changes in equty and is cash flows for the year ended on that date

Basis for Opinion
We conducted our audi in accordance with the Standards on Audiing (SAs) specified under section
201

the Audior's Responsibiies for the Aucit of the Financial Statements secton of our report. We are
independent of e Company in accordance with the Code of Ethicsissued by the Instiute of Chartered
Accartants of nia (CAT) togather wilh h il rqurements hat re rloant o out ot o the

other ethical responsibilties in accordance with these requirements and the cts Coce of s Wo
believe that the audit evidence we have obtained is sufficient and appropriate o provide a bass for 0ur
opinion

Information other than the financial statements and auditors' report thereon

“The Company's Board of Directors is responsible for he preparation of the other information. The other

thereon

i a0, corioat whaes tha Ghar riormation s maretaty nonssent i . nancel
il

misstated. 1, based on the work we have performed, we conclude that here is a mg
ofthis e




Statements
s Board o Diclors s esponae for the maters saled i seclen 1346) of e
BB A 2012 (e Act
e and fair
hanges in sty and cash flows of the Company n ccordance wihte Indian Accounng Standards
(0 ) spacid st eclon 33 A et Conparies (ndan Accouning St
5, 2015, a5 amended, and ofher accaunting principles generally accepted in

Ths responsibity also includes maintenance of adequate accounting fecords in accordance with the
provisions of the Act for safeguarding of the asses of the Company and for preventing and detecing
frauds and other ireguiariies: selection and applcation of appropriate accounting polces; making

of adequate internal financial controls, that were operating effectvely for ensuring the accuracy and
completeness of the accounting records, relevant 10 the preparation and presentation of the financiel
Statements that give  true and fair view and are free from material misstatement, whether due to fraud
orermor.

the

iy s cotinie 8 90 corcam,dacoin, 5 sl maters e b gonp o

using the going concern b Direc

Company or to cease opnmmns o entes alemative ot o 5 30 Tnse Board o Ditecors
reein

Auditor's Responsibiliy for the Audit of the Financial Statements.

Our objectives are to obtain reasonable assurance about whether the firancial statements as a whole

are free from material misstatement, whether due (0 fraud or errr, and to issue an auditor’s repor that
f assurance, butis

20t contucd i acordance wih SAS wil vy dtoc a materil missiatement when f Gt

Misstatements can arise from fraud or error and are considered material f, indidually of in the

agares
e o hese fnancil statoments

skeplicism throughout the audit We also.

hether due to
aug or ertor, design and perform audit procedures responsive 1o those fisks, and obtain audit
‘evidence that is sufficient and appropriate to provide  basis for our opinion. The risk of not
higher than for ]

forgery. orthe override.

of internal control.

Obtain an understanding of intemal contro relevant to the audit in order to design audt
procedures that are appropriete in the circumstances.

‘estmates and retated disclosures made by management.

or mm.nm that may cast signifant doubt on the Company's abilty 1o ¢
oncern. If we conciude that a material uncertainty exists, we are requir

TR TR A BAESa i Tl BRI

are inadequate. o modlfy our opinion. Our conclusions are based on the



0 the dalo o our audors e Houever, e evets o condiors may cause tre.
Company to cease to continue as a going conc

disciosures, and wheier th fnancilssemets represent he undetying avacions
events in a manner that achieves far presentat

orin aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
W i

identfied misstatements i the financia statements

We communicate with those charged with governance regarding, among other matters, the planned

control that we dentiy during our audt.

We also provide those charged with governance wih a statement that we have complied vith relevant

matters that may reasonably be thought to bear on our independence, and where appicable, related
safeguards,

Base n our examinaion wheh nclded et chks, the Company has used an accountng sovare

same has operated throughout the year oot o iuschcs recriod i e st P
curig th course of ot e ck ot come scros ey nlanc o e aud vl esre pelon

i, Accioaly, o st vah has con s by the Company 35 ot the satay
Teroments o ocerd reenior

Repon on Other Legal and Regulatory Requirements

1. s requred b ho Companis Auas Repor) rtr, 2020 (e Oder) s o he Cerl
Svmirer 2013, we give in
D et Yot o e A WAL DA A
appicable

2. As required by section 143(3) of the Act, we report that

(a) We have sought and obtained all the information and explanations which 10 the best of our
Knowledge and bellef were necessary fo the purpose of our audi.

& nour g, popr o
s it appears from our examination of hose books.

(c) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income)

in agreement with the books of account

) In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
(Ind AS) specificd under scetion 130 of the Act read with the Companies. (Indian Accounting
Standards) Rules, 2015, as amended.

(@ ncur oprn ana
= which have any adverse offecton the funclioning of the Company.

[

being appointed as a director n terms of section 164(2) o the Act.




(9) In our opinion and to the best of our information and according to the explanations given to us,

there were no events which calied for any quallication. resenvation or adverse remark relating to
ther

0 The o i secien 43610 of o Ac g e wiecmy and pomirg
ieness of the intemal financial controls with reference to the fivancial statemer
e of e sxemplon avlab 1 st cmparis vde e
g

Sopicane 0 he Comgary. in

year being less than the o esebd ool

0 st o e s e i n e Auiors Repor i xcrdncewih e
‘et of section 197(16) of the Act, as amended: In our opinion and according (o the

formaton and explanatons guen 1 ue. e roviSrs of secton 197 of the Act (8aing 1o

[ 11of
ihe Companies (Audi and Auditors) Rules, 2014, in our opinion and o the best of our information and
according to the explanations given 10 us:

@

at March 31, 2026
® have any long-term ich
s renceti eton s ks o e pvd ey e o e
Accounting Sta
16 Tt eI b e i et o Pkt
Fund by the Comy
@ 0 The managemen has reprsentd at o the bt of s ke and ot 1o Gunds
advanced or loaned or invested (eithe from borrowed funds or share premium or
oy v soutces o K of funde) by he Company 1 ar . any over porsane o et

Itermediaries"),
" cbadsn, i e lomecy shl, drcly o ey, nd o ivestin e parscrs
or enties identified in any manner whatsoever by or on behalf of the Company ('Ulimate

Senciares) o provd. any gurane, seculy or e I on behal o e Utimle

o funds have been received by the Company ffom any persans or enites, including foreign
enlites (‘Funding Partes") with the understanding, whether recorded in wiiing or otherwise.

in any manner whatsoever by or an befal of the Funding Party (Ultimate Beneficiaries”) or
provide any guarantee, security of the fke on behalf of the Utimate Benaficares; and (i)
based on such audit procedures as we considered reasonable and appropriate in the
circumstances, nothing has come 1o our notice that has caused us to believe that the

(€) The Company has neither deciared nor paid any dividend during the year. Accordingly
12301




) Based on our examinaton which included test chacks, the Company has used an accounting
software for maintaiing i
1) aclly.and e same 1as opeales roughou e vt for a vt varsactors
Furt our audit we did
It o v a5 rd i, o i 25 o s
7 the Company s per e saaory recqraments o record toton

ForMCAsawa&Co

Place: Nagpur
Date: 06" April, 2026




Annexure A to the Independent Auditor's Report
Saction of our Report of

+ under
oven datototho Mombers of Y K niacon Private Limid)

I our opinion, o the best of our information and according to the explanations provided o us by the

that
[

Inrespect 3 The
Campany oes not have any Property, Plant and Equipment or intangible assets; accordngly,

ok hld any vl propery. eporing o e deeds e e S04) o st
(©)The C Frntand Eien

oy s ooy et he eram Trasackans Frenhons Ak 1608 (45 o1 688)
and rules made thereunder

(@ 1 any inventory. accordingly,repor
appicable. (¢) The Cnmpany st been sanctioned workg capta i n excos o fve
crore rupees, in aggregate,
esat;sccoringty.reporig andr souss () s ot 8.

Limited, aggregating o 0.51 lakhs, with a balance outstanding of 2 051 lakhs as at March 31

202, The Campany has o o any arnen ot secly, i graid any s of
o) In our

the information and explanations given o Us, the investments made are, prima facie, N0t

advances in the nature of loans, reporing under clauses 3(i)c) to 3(i)(f of the Order is not
appicable
(iv) In our opinion and according to the information and explanations given o us,in respect of the

of the Companies Act, 2013. The Company has not granted any loans, or provided any
g

9 Asondng o ekt axpanatons e oL the Company bt sceped ary

eposits or amounts which are deemed to be deposits during the year witin the meaning of

sections 73 10 76 of the Companies Act, 2013 and the rules framed thereunder. Accordingly
reporting under clause 3(v) s not applicable.

) peciied by the Cenral -
section (1) of section 148 of the Companies Act, 2013 for the business actiies carried out by
the Company. H

(i) (a) The Company has been regular in depositing with the appropriate authorities ndisputed
iutor duss ircuing Goods and Senic Tax, IGameTax o any othr sttry dues
appicaio o .

®

i)
or the year in the t o
(#3011961)

() (2) The Company has not taken any loans or other borrowings flom
porting 't applcable. (o) n




ety oy (©The

it o . B g o, gy s S e

i T Gampary s ot ety ot o s o posorgl, s
() The Comp:

account of or )
ot e year o th g of s i i o bty " Accordingl, repating wcer
clauses 3(x)(e) and 3(() s not applica

() (2) The Company has not raised any moneys by way of iitl public offe or further public offer
(incluging debt nstruments) duing the year, accordingly, reporting under clause 3(x)a) s not

shares or fully, partly o optionally convertible dsbentures during the year. Accordingly,reporting
under clause 3()(b)of the Order s not applicable,
() (2) No fraud by the Company or on the Company has been noticed o reporied during the year
No report under sub-section (12) of secton 143 of the Act has been file in Form ADT-4 as
prescribed under rule 13 of the Companies. (Audit and Audiors) Rules, 2014 with the Central
Government, during the year and up 1o the date of this report. (c) A represened to us by the.
managemen,

i) isnot
applcaie.

(i) According to the information and explanations iven o us and based on our examination of e
cords ofthe Company. related part 188
of the Act. where applcable, and the detais of such transactions have been disclosed in the

77 are not

appicabe to the Company.

(xv) (a) The Company does ot have an ntemal audit system and is not mandated o appoint an
internal auditor under section 138 of the Act. (5 Interal Auditor's report s nt available as the.

3(xiv)b)of the Orderis not applcable.
(x4) The Company has not entered o any non-cash transaction with its directors or persons

with section 192 of the Act,is not applicable.

() (a) The Company is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934. b) The Company has not conducted any Non-Banking Financial or Housing
Finance actiites; reporting under clause 3(xv)(b) is not applicabl. (c) The Company is not a
Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank of
Inia: hnce dause SGne) 5 ot appicale (9) Thet s o core mvment company wiin
the Group: accordingly, reporting under clause 3(xvi)() s not applicable.

(il The Company has incurred cash losses of 2 0.63 lakhs in the current financial year and 2 0.3
lakhs in the immediately preceding financia year.

Covi) the.

accordingly,reporting under clause 3(xvii) of he Order s not applicable

(%) On the basis of the inancial ratos, ageing and expected dales of ealization ofiaaciel assets
‘and payment of fancial abilies, other information accompanying the finary B, our
Knovidae 1o Do ofDrector’and managemn . andsas o of

i ko

elese tatany matetal uncarly oxsts a¢ o he at of o it ol e

Company 5 notcapatleofmeeling s abktes exisingat e e ofthe  ano
=



having regard o the
continued financial support of the holding company. We, however, state that this is not an
‘assurance as to the future viabilty of the Company

(o) Inour

Company. hence reporting under ciause 3(xx) of the Order is not applicable.

(o) These financial statements are the standalone fiancial statements of the Company: hence
feporting under clause 3(x) of the Order s not appiicable

Nagpur
Date: 06° April, 2026




VK nfracon Private Umited
CIN: UA3500MH2024PTCA30177

Notes to the FinancialStatements as at March 31, 2026

All amountsare < inlakhs unless otherwise stated

L. Corporate Iformation

¥ K nfracon Private Limited commenced operatons in August 2024. The Company is involved in

= et Chamber 2 sad The Company
ofthe
imes.
2. Basis ofpreparation
a) Basis of preparaion
aren 51 o

(together refered to 2 the "Standalone Fnancia Statements”)

The Standalone Financal Statements have been prepared n accordance with the recogniton and
57

13 e “Act),
2015, a5 amended, and other accouting priniples generally accepted n India. The accounting.

for theyear ended March 31, 2025 has been pesented accordingy.

5] Currentversus non-

e Compen rsens e e b th Sandlons Blanc Shstbsed o e e
curren clasict

i st s teated s corren when it
v

1L Held primarly for the purpose o rading.
I

W,
Al
I 1tis expected o e setied n normal operating ccle.
L it hld primariy for the purpose of rading
.

ater the reporting perod.

T
BN




YK nfracon imited
o uissoomaoeTCE0LT

Notes to the Financial Statements as at March 31, 2026
All amounts are  In ks unlessotherwise stated

classfed s pon-current assets

9 Operatig.
K o) i e b s 3 v o romcuren s p Companysrormal

22, Basis of measurement

3) Basi of accounting,

The Company maimals s sccouns on acral s (ol Nstorlcos comention xcep o
cortin assets and labltes that are measured at fir value in accordance with Ind AS. Far value
o el b v B e Aagen s Shi s &t e
mcasuremnts are cbsenable and (e Sgicance of he Inpts 10 th fl vaki messurement o s
entrety.

L el 1 liabilties
thatthe Company can accessat measurement date;

assetorlsbilty, either dirctlyorindirectly; and

about s
~Financialinstruments

b) Use of estimates and judgements

tes and
assumptions that afect the spplcaion of sccounting palicis and the reported amounts of assets,

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions 10 accounting

the estimates ae revised and i any future perods affected.
Theareas invoving citical estimatesorfudgements are:

Impatment testof non-fnanci asets




YKinfracon rivate Limted
2024pTCA30177

Notes to he Financial Statements a3t March 31, 2026

Al amountsare < inlakbsunless otherwise stated

i Recogntion of defered tax assets

. Recoition and measurement ofprovisons and contingencies
Falrvalue of fnancal instruments

Impitment o finandial assets

i Messrmentof dfned bnebigaons

Vil Revenue recogrit
[ Delevmmalmnnhmmma talborrowing rate for leases
X Provision fo expectecreditlossesof rade recevables

2.3 Material accounting policies

3) Revenue recogniton:

115, o
depct the transfer of promised gaods or senvices 1o customers n an amount that reflects the

g of completion, where the Company's performance creates or erhances an aset that the
otome contal

net of taves

5] Cash and cash equivalents:

comprise cashat banks, cash on hand and shor-term deposis with an oigial maturiy of three.
months o less which are subject to an nsignfican isk of hanges i value.

labilty or equity Insirument of another enty. Financal instruments aiso Include dervative
contracts.

Financilassets

Iniil recogniion and measurement

Frandal sts el rcogsd when he Camany becomes At e contracl
sinthe case:

el s e et e vl o o e

asgnificant fnancing component re measured at transacton price.

Subsequent measurement:

+ Fairvalue through profitorloss (VTPL)




YK Infracon private Uimited
ON: UA3900MH2024PTCA30177

Notestothe FinancialStatements a3t March 31, 2026
Allamounts are  inlakhsunless otherwise stted

= Fairvalue through other comprehensive income (FYTOCT)

on the basis ane
characteistics o th fnanda asset,

Amort

o The asset o
contractual cash lows, and
« Contractua terms of the sset give ise on specfed dates o cash flows tht are solely

the effective interst rat (EF) method.

Financial assets - Equty Investment n subsldiries:
The Company has accounted for ts equity investment in subsidries at cos. Investments in
subsidaries are carred at cost less any accumlated impairment osses, and are tested for

Derecogrition

when:
a1 The rights t receive cash flows fromthe asst have excied, or
b

Impairment of finandial assets

Inacardine wih A 105, th Campany oo Epectd Cred Los (1) ol 6
recopniion

o o et UGG

ot e Wi ECL o esch reporing . The Copany s okl de s 10
determine impairment loss on the portolo of tade recelvables. A¢ evry reporting date these

espectofother fnancal assets, th loss llowance is measured at 12-month ECLonly f there s 1o

o have alow credt ik at th reporting date

Financil ibilties
it recogniton and massurement:




YKinfracon private Uimited

Notes to the Financial Statements as ot March 31, 2026
Allamountsare € n ks unless therwise stated

provisionsofthe instrument

s messurement:
Subsequent measurement i determined with reference 1o the classficaion of the respectie
fnancil abiles.

Einandal iabiitie a ai Value tho 1 Loss (VTP
for trading e
Statement o Pofit and Loss.

Einancial abilties t Ame
After intil recognition, financhl labltes other than those which are classfied as FYTPL are
(ER) metho

cost inthe Standalone Statement of roftand Loss.

Derecognition

or expires, When an existig financial lsbilty is eplaced by another from the same lender on
| such an

of  new labily.
Statement o Profit orLoss.

Ofseting of finanial nstuments

Balance Sheet f there
e o e to s o e o e e st . s
simultancousy

These




VK nfracon Private Limited

CIN: UA3900MH2024PTCA30177

Notes tothe FinancialStatements as at March 31, 2026
Allamountsare  in ks unless otherwise stated

. The unwinding of

fnance cos,

events not wholly wthin he contrlof the Company.

A contingent asset i a possbl asset that ariss from past events and whose existence will be
confirmed one

e ocome 1 il cotan, Howét, th s are dscised i the Standaine Francil
Sements here o oo conomic enet s ol

Taction
Income tax expense ixcome comprises current tax expense fincome and deferred tax expense
income. s ecogised i prft or s excet o the extent ot eaes to s reconised

in equity or other compreensiv income, respectivel.

Correnttax

» lossfor the

toxrates and taxlaws.

Current tax assets and lailtes are ofsetony I,

« intends cither to setle on 3 net basi, or to realze the asset and sette the labilty

simultaneousy.

Deferrestax

part oral.
probabie that suffcien taxable profts will e avaiabe,

thatt
recovered.




YK Infracon private Limited
an: usssoomHa:

o2epCa0L7
Notestothe FinanialStatements 3 at March 31, 2026
Al amounts are € in skhs unless otherwise stated

T mesaremnt of atrd e o ard Vi eacs et comecsnces nt wokd
‘carrying amount of ts assets and liabilties. it
[ TTR——
ne ety s gl nforeale g o st o curent i st gt curent ax
s ond

« levid by the
same taxation authrity on the same taxable enty.

) Earmingsper share:
Basic carnings per share is computed using the et proft o loss for the year atrbutabe to the
snarehalders
For the purpose of calciating diuted earnings per share, the net proft or loss for the period
attriutable the company and the

&) Folrvalue measurement

either:

I the principal marketfor the aset or abily, or
I the sbsence of  princioal market, in the mst advantageous market fo the asst or
by

The Company

and minimisingthe se of unobservable nputs

s sgnifcant to thefairvalue measuremen as  whle:
evel 1 liabites

whic the lowest




YK Infracon prvate Limited
IN: Us3900MHZ024PTCA30177

Notestothe FinancialStatements 3 at March 31, 2026
Allamounts are i ks unless atherwise stated.

measurement s directlyorindirctly observable

messurementis unobsenabl.

e air

Value hierarchy as explained above.

) Cash Flow Satement

reby prof
ot f et o 3 o oy s Sl o s o e
aperaing coh receits o b ents and e of care o epenses ssacted it vestg o
financing cash flows. Cash flows for the year ae classifled by operating, investing and financing

) Segment reporting

Chief Operating Decision Mk (CODM) of the Company. The CODM i responsile for allocating.

il Going concern

incurred 310 of % 063 aknsforthe year. The Company s 2 subsdary of Kesar India Limited, the

suppor resources to

financi statements on a gong concern bass.
3. Recent Accounting Pronouncements

Standards ssued but not yet ffective
M

appicabl to the Company.

that begin on o after Apri 1, 2025

ire Comparis (ndan Accuing Sndar) Second Amendment s, 2034 ot
Campanis (Indan Accouning Standars) T Aendment Rules, 2024, especely, which
(see below), and are. reportng

periodsbeginning on o afte 1 Apl 2024;

+ Insurance contacts - Ind AS 17,2
L e Gt e and esebde - Amendments o nd A 116




YKo e iited
ar MH2024PTCA30177

Note  the Facil Satements 5 March 31, 026
Allamounts are < in lakhs unless otherwise stated

1nd AS 3, Presentation of Financial Statements, we.{ April 1, 2025;
The amendment relates o classfication of abilties as current or non-current and norvcurtent

“The amendment

Ind A5 107, Financal Instruments: Disclosures, w.e. April 1, 2025:
The amendment introduces enhanced disclosre requirements fo suppler inance arrangements

rals s f il stemens o s the s of ch arangeets o e ey’
abit

ave slready been paid by finance providers, and 3 comparison of payment terms under suppler
finance arrangements with those ofnormal rde payables.

are not expected to signfcanly affec the curent or future perios.




YK infacon rvate imited
Ue3S00MHO2APTCH0IT

Balance Sheet s at March 31, 2026

Al amountsar i Lakhs njess otherwise stted

paricalars

NoteNo.

eSS, | AW
s 205

1 on Curen sets
T mvstmentnsubsidres

o

-mm,,..

P o cquons
e Foanc s

h]mhev:wam sate

Irorat assers
i

pR—
m v
ot

comene i
W Fancal Casties
Tradepaables
() Total utstand and smal encerprises
) Tt avtoningdosofwedhors s s
and smalenteprses
ot Carrent Lsites

[roraL eauimy aw uasimES

[ e sccompanyin sinitcantaccounig poicies and notes frm
|omioterst oo hefnancit statemens.

1

o1

on
on

Too|

I term of our reprtsischedof even date

ForM.C Asswa 2.Co.

Place: Nagpur
Date:Api 06, 2026
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¥ Kinfrsconprivate Uited
an Ui

Staeme

ot ot and s o he ver nded e 3, 20

A amount arein Lok ules v s

partculars

March 31,2026

Maren 31,2025

Other ncame
Totancame 1)

Exponses
(o) Profctdevlopment ost
5)Fnane o

) Otrr Expenses.

Tota Expenses

prfitseore Tax (1)

T Expnses

(@) urent

{6)Defrrs an (vt

prfitor the year sher Tax (V1)

other Comprehenve incom

tems hatwi Druﬁ-mhedwh;e«u:m\vmpmmm\ns\
ity

Thenasrener it e el
) income axrelang

15 08

on

06

o33

o)

(03

s

T3

B

Earingper shareof ace vlue of 100/ each
sasc (0%
Diuted (in )

e acompnyn vt o i o s rm
i nteal art of tne i satemen

30|
(&0

1

300
300)

e A

pice: Nogaur
Date: Apil 06, 2026

VKinfaconprivte imited
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i
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Place: Nagpur
Date: api 06, 2026

(o 10727950)
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